
Revenues FY20 Budget FY20 Estimated FY21 Budget FY22 Projected FY23 Projected FY24 Projected FY25 Projected FY26 Projected
Property Taxes 41,874,229  41,940,000  42,194,952  46,737,008  49,177,413  52,226,629  55,541,584  58,225,775  

Other Taxes 756,332 792,048  808,479 808,500  800,400  800,400  800,400  792,400  
Intergov Revenue 4,873,807  4,887,140  4,861,248  4,618,200  4,687,500  4,757,800  4,805,400  4,877,500  

Rental Income 285,743 196,938  285,940 285,900  288,800  288,800  277,900  277,900  
Fines and Penalties 518,500 559,470  566,500 572,200  577,900  577,900  556,000  556,000  

Licenses and Permits 1,334,040  1,438,770  988,480 948,900  948,900  967,900  996,900  1,026,800  
Investment Income 700,000 610,000  390,000 195,000  97,500  126,800  221,900  225,200  

Donations 47,500  46,700  48,200  47,700  47,000  47,000  49,400  49,400  
Transfer In 4,048,333  4,006,347  3,964,400  3,885,100  3,885,100  3,524,000  3,576,900  3,630,600  

Motor Vehicle Reg 7,081,994  7,000,000  7,000,000  6,650,000  6,317,500  6,317,500  6,317,500  6,507,000  
Dept. Service Charges 3,568,677  3,458,449  3,603,259  3,603,300  3,621,300  3,639,400  3,657,600  3,675,900  
Retiree Health Reimb 1,409,670  1,334,900  1,338,680  1,338,700  1,338,700  1,338,700  1,338,700  1,338,700  

Other Revenue 946,825 1,067,570  947,515 947,500  994,900  1,044,600  1,096,800  1,096,800  
Use of Fund Bal/RE 1,107,100  - 1,500,000 -  -  -  -  -  

Total Revenues 68,552,750  67,338,333  68,497,653  70,638,008  72,782,913  75,657,429  79,236,984  82,279,975  

Expenditures
     O&M Expenses 56,430,568  54,736,583  57,361,776  59,212,800  61,039,200  62,923,400  65,720,200  67,779,800  

Capital Transfer 454,250 454,250  412,500 537,250  698,250  714,500  610,000  745,000  
Transfer Out to SW 1,061,588  1,061,588  1,061,588  1,093,440  1,126,240  1,160,030  1,194,830  1,230,670  

Transfer Out Trust & Other Funds 3,247,734  3,431,134  1,947,850  1,947,850  2,054,750  2,054,750  2,054,750  2,054,750  
Capital Outlay 60,810  54,450  25,700  44,600  45500 46600 47100 48500

(New) Tax Rate Portion of Paving Program 106,900  

Authorized Unissued Debt 794,800  
Bonded CIP Informational 5,260,000  8,019,000  13,542,500  12,590,400  13,357,000  16,480,000  

Associated Debt Service 76,831  508,469 803,150  1,413,720  1,338,990  1,394,860  1,922,667  
Debt Service

Future Debt Service Estimate 585,300  1,388,450  2,802,170  4,141,160  5,536,020  
Existing Debt Service Schedule 7,297,800  7,297,800  7,688,239  7,109,868  6,430,523  5,955,979  5,468,944  4,885,235  

Total Expenditures 68,552,750  67,035,805  68,497,653  70,638,008  72,782,913  75,657,429  79,236,984  82,279,975  

Overlay & War Service Credit 567,400 567,800  567,800  567,800  567,800  567,800  
Amount to be Raised by Property Taxes 42,762,352  47,304,808  49,745,213  52,794,429  56,109,384  58,793,575  

Assessed Value (000) 4,376,904  4,390,904  4,404,904  4,418,904  4,432,904  4,446,904  
Projected Property Tax Rate 9.77  10.77  11.29  11.95  12.66  13.22  

Projected Increase 10.2% 4.8% 5.8% 5.9% 4.4%
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FY 2023 Rate Increase per 2017 Strategic Parking Plan -$                   -$                   -$                   -$                   337,397$       347,982$       332,285$       342,189$       347,982$       338,643$       347,982$       334,340$       
FY 2028 Rate Increase per 2017 Strategic Parking Plan -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   371,341$       410,474$       396,366$       
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268              270              273              276              
198              200              208              208              
278              281              292              292              
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-             166,380      182,940      214,930      223,730      246,860
-             124,790      137,210      161,200      167,800      185,150
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535,950 573,760      502,860 350,920      367,450 382,890
401,960 430,320      377,150      263,190      275,590 287,170
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